
 
 
 
 
        
 
 

 
 
 

BOARD OF TRUSTEES 
Community College District No. 507 

Regular Meeting  
Board Room, Vermilion Hall Room 302 

Danville Area Community College 
October 24, 2024 – 5:30 p.m. 

 
 
 
 
 
 
 

Mission Statement  
 

Danville Area Community College is committed to providing 
quality, innovative, and accessible learning experiences that 
meet the life-long academic, cultural, and economic needs of 

our diverse communities and the world we share. 
 
 

Non-Discrimination Statement 
Danville Area Community College does not discriminate on the basis of race, color, national origin, sex, disability 

or age in its programs and activities.  Inquiries may be directed to Jill A. Cranmore, Vice President, Human 
Resources, Affirmative Action Officer, Title IX Coordinator, and Section 504/ADA Coordinator, Danville Area 

Community College, 2000 E. Main St., Martin Luther King Memorial Way, Danville, IL  61832-5199,                 
217-443-8756, or j.cranmore@dacc.edu. 

      
 



 
 
 
 
 
 
  
  

 
 
Danville Area Community College will continue to be nationally recognized leader in student 
success and an active partner in building and maintaining academic excellence and the 
economic vitality of the communities it serves. 

 
 

Core Values 

Integrity     
Trusting relationships and an ethical reputation with those we serve (students, faculty, 
employees, community, business, other educational institutions, government). 

Excellence 
Consistently achieving exceptional results that delight those we serve. 
Communication 
Positive and productive relationships and environment for those we serve. 
Adaptability 
Continuously meeting the changing needs of those we serve. 

Diversity 
Providing a safe and secure learning environment for the personal and intellectual 
growth of those we serve, preparing them to participate in an increasingly changing 
world.   
 
 
 
 
 
 
 

 

Vision Statement 



 
BOARD OF TRUSTEES 

Community College District No. 507 
Regular Meeting 

Danville Area Community College 
Vermilion Hall Room 302 

Thursday, October 24, 2024 
5:30 p.m. 

 
AGENDA 
1. Call to Order 
2. Pledge of Allegiance 
3. Roll Call 
4. Adoption of Agenda 
5. Recognition of Visitors   

Recess at 5:35 for the Purpose of Conducting a Public Hearing on Truth in Taxation.  The 
Regular Board meeting will reconvene immediately following the Public Hearing 

6. Inside the College: Certified Medical Assistant Program Update 
7. Financial Update 
8. President’s Report & Strategic Plan 
9. Public Comment 

 
11.    Unfinished Business 
12. New Business 
 A. Board Consideration of Human Resources Report 
 B. Board Consideration of Resolution Providing for the Issue of $5,000,000 Taxable General 

Obligation Community College Bonds, Series 2024, of the District for the Purpose of 
Increasing the Working Cash Fund of the District, Providing for the Levy of a Direct 
Annual Tax Sufficient to Pay the Principal and Interest on Said Bonds, and Authorizing 
the Sale of Said Bonds to the Purchasers Thereof 

 
 
 

Consent Agenda Items are considered to be routine, non-controversial matters and will be considered together and 
enacted by one motion and one roll call.  Any Trustee desiring to remove an item for separate consideration should 
so request before approval of the agenda. 
 

10. Consent Agenda  
A. Board Consideration of the Minutes of the Special Board Meeting of September 12, 

2024; the Special Board Meeting of September 16, 2024; the Public Hearing of 
September 26, 2024; and the Regular Board Meeting of September 26, 2024 

B. Financial Report 
C. Clery Security Report 
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 C. Board Consideration of Resolution to Approve Tax Levy 
 D. Board Consideration of Resolution Approving the Timing of Recognition of Property Tax 

Revenue 
 E. Board Discussion of Solar Project 
 F. Closed Session for Discussion Concerning the Appointment, Employment, Compensation, 

Discipline, Performance, or Dismissal of Specific Employees of the Public Body 
 G. Board Consideration of Approval of Resignation Agreement with College President and 

Return from Administrative Leave 
13. Information 
 A. Trustee Comments 
 B. Communications 
14. Adjournment  
 
OCTOBER 2024 
 30 Fall Flair Art Fair; 10AM; Lincoln Hall Student Union 
  28-Nov. 4 DACC Spirit Week 
 
NOVEMBER 2024 
   5 Election Day – College Closed 
 11 Veteran’s Day – College Closed 
        12-18 Board of Trustees Filing Petition Period 
 21 DACC Board of Trustees Meeting; 5:30PM; Vermilion Hall Room 302 
        28-29 Thanksgiving Holiday – College Closed 
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Inside the College: 
Certified Medical Assistant 
Program Update   
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Financial Update 

2



FY25 FY24 FY25/FY24
OPERATING FUNDS APPROVED YTD % YTD YTD Variance

(EDUCATION; OPERATIONS & MAINTENANCE) BUDGET 9/30/2024 OF TOTAL 9/30/2023 % Fav (Unfav)

REVENUES

1   Property Tax Revenue 6,868,000 1,717,000 25 % 1,373,500 23% % 343,500
2   Personal Property Replacement Tax (PPRT) 1,110,000 36,940 3 % (A) 34,782 3% % 2,158
3   ICCB Base Operating Grants 1,600,584 437,591 27 % (B) 424,870 26% % 12,721
4   ICCB Equalization Grant 1,698,220 424,555 25 % (B) 630,658 31% % (206,103)
5   CTE Vocational Cr Hr Reimbursement 191,370 95,685 50 % (B) 98,205 50% % (2,520)
6   Tuition 7,030,326 4,250,676 60 % (C) 3,302,625 52% % 948,051
7   Fees 2,380,000 1,206,696 51 % (C) 789,992 39% % 416,704
8   Less:  Institutional Scholarships/Waivers (2,600,000) (1,281,552) 49 % (C) (1,381,257) 50% % 99,705
9   Interest Income 15,000 4,185 28 % (D) 3,360 34% % 825

10   Transfers from Other Funds 2,191,000 0 0 % (D) 0 0% % 0
11   Facility Rent Revenue/Chargebacks/Other 265,500 38,872 15 % (D) 63,896 26% % (25,024)

13 TOTAL OPERATING REVENUES 20,750,000 6,930,648 33 % 5,340,631 27% % 1,590,017

EXPENDITURES BY OBJECT

14   Salaries 13,093,058 3,119,991 24 % 2,699,508 22% % (420,483)
15   Employee Benefits 2,878,172 722,426 25 % 566,369 21% % (156,057)
16   Contractual Services 868,435 308,316 36 % (D) 237,495 24% % (70,821)
17   Materials & Supplies 1,943,480 966,188 50 % (E) 905,073 48% % (61,115)
18   Meetings, Travel, Conferences 402,262 55,168 14 % (D) 13,053 5% % (42,115)
19   Fixed Charges 334,593 179,267 54 % (D) 184,303 61% % 5,036
20   Utilities 1,175,000 248,351 21 % (F) 191,776 18% % (56,575)
21   Capital Outlay 25,000 17,224 69 % (D) 20,000 23% % 2,776
22   Transfers to other Funds/Other 30,000 5,066 17 % (E) 8,400 9% % 3,334

23 TOTAL OPERATING EXPENDITURES 20,750,000 5,621,997 27 % 4,825,977 24% % (796,020)

24 NET REVENUE/(EXPENDITURE) 0 1,308,651 514,654 793,997

NOTES:

(A) Majority of revenue is received in the second half of the fiscal year.
(B) Amounts received from ICCB will not be even.
(C) Revenue is primarily received at the beginning of each semester and institutional waivers/scholarships are awarded

near the beginning of the semester.
(D) This revenue or expense item does not occur evenly over the year.
(E) Instructional material and supply spending is accelerated prior to the beginning of each semester.
(F) Payments on utility bills are approximately two months in arrears.  Invoice for July service has a

billing date of August and a payment due date of September.

Target - 25%

DANVILLE AREA COMMUNITY COLLEGE

FINANCIAL STATEMENT OF REVENUE AND EXPENDITURES
FOR  THE OPERATING FUNDS

 FY25 - Year to Date - July 1, 2024 - September 30, 2024

3



BOARD AGENDA ITEM 8 

President’s Report & Strategic Plan 
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    BOARD AGENDA ITEM 9 
 
 
 
 
 
  

 
Public Comment 
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CONSENT AGENDA ITEM 10A    

Board Consideration of the Minutes of the Special Board Meeting of 
September 12, 2024; the Minutes for the Special Board Meeting of 

September 16, 2024; the Public Hearing of September 26, 2024; and 
the Regular Board Meeting of September 26, 2024
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MINUTES OF SPECIAL MEETING – SEPTEMBER 12, 2024  
On September 12, 2024, the Board of Trustees of Community College District 507, in the 
Counties of Vermilion, Edgar, Iroquois, Champaign, and Ford in the State of Illinois, met for a 
Special Meeting in Room 302, Vermilion Hall, Danville Area Community College, 2000 East 
Main Street, Danville, Illinois. 

ITEM 1: CALL TO ORDER  
The meeting was called to order at 5:30 p.m. 

ITEM 2: ROLL CALL 
Roll was called.  Trustees present:  Tracy Cherry, Sandra Finch, Dave Harby, Dylan Haun, Terry 
Hill, Maruti Seth, Greg Wolfe, and Student Trustee Serena Butler.  

Others present: President Stephen Nacco; Board Secretary Kerri Thurman, Tammy Betancourt, 
Jill Cranmore, Lara Conklin, Kathy Hunter, Marla Jarmer, Dr. Burcu Carlon, Alan Wilson, 
Nathan Howie, Cindy Nacco, Sybil Mervis, Terry Harby, Rev. Frank McCollough, Guido 
Esteves, Mayor Rickey Williams, Jr., Ed Butler, Phearn Butler, Deonte Brooks, Liam Pressler, 
Ryan Franklin, Kyle Franklin, Bryce Franklin, Johnathan Gibson, and Jerry Davis. 

Media present: Steve Brandy, WDAN-WDNL; and Jennifer Bailey, News-Gazette. 

ITEM 3: ADOPTION OF AGENDA 
Upon motion by Mr. Wolfe, and a second by Mr. Haun, the agenda was adopted.  The motion 
passed by unanimous voice vote: 8 yeas, 0 nays. 

ITEM 4: PUBLIC COMMENT 
Professor Kathy Hunter addressed the Board regarding DACC and how the College has affected 
her family.  Mr. Deonte Brooks and Mr. Ed Butler addressed the Board in support of Dr. Nacco.  

ITEM 5: MOTION FOR CLOSED SESSION 
Upon motion by Mr. Wolfe, and a second by Mr. Haun, the following Resolution was adopted by 
unanimous roll call vote:  8 yeas, 0 nays: 

BE IT RESOLVED, in accordance with the provisions of Chapter 120/2 of the Open Meetings 
Act, the Board of Trustees of Community College District #507 shall enter a Closed Session for 
purposes specified in Paragraphs (c)(1), specifically matters pertaining to the appointment, 
employment, compensation, discipline, performance, or dismissal of specific employees of the 
public body.   
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Board of Trustees 
Page 2 of 2 

September 12, 2024 

ITEM 6: CLOSED SESSION TO DISCUSS MATTERS PERTAINING TO THE 
APPOINTMENT, EMPLOYMENT, COMPENSATION, DISCIPLINE, 
PERFORMANCE, OR DISMISSAL OF SPECIFIC EMPLOYEES OF THE 
PUBLIC BODY 

The meeting went into Closed Session at 5:49 p.m. 

There being no further business to discuss in Closed Session, upon motion by Mr. Hill, and a 
second by Mr. Seth, the Board returned to Open Session at 7:39 p.m. 

ITEM 7: TRUSTEE COMMENTS 
There were no Trustee comments. 

ITEM 8: ADJOURNMENT 
There being no further business to discuss, Mr. Harby adjourned the meeting at 7:44 p.m. 

__________________________________________  
Chairperson, Board of Trustees  

__________________________________________ 
 Secretary, Board of Trustees 

 Approved: __________________________________ 
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MINUTES OF SPECIAL MEETING – SEPTEMBER 16, 2024  
On September 16, 2024, the Board of Trustees of Community College District 507, in the 
Counties of Vermilion, Edgar, Iroquois, Champaign, and Ford in the State of Illinois, met for a 
Special Meeting in Room 302, Vermilion Hall, Danville Area Community College, 2000 East 
Main Street, Danville, Illinois. 

ITEM 1: CALL TO ORDER  
The meeting was called to order at 4:00 p.m. 

ITEM 2: ROLL CALL 
Roll was called.  Trustees present:  Tracy Cherry, Sandra Finch, Dylan Haun, Terry Hill, Maruti 
Seth, Greg Wolfe, and Student Trustee Serena Butler.  Trustee not present:  Dave Harby. 

Others present: President Stephen Nacco; Board Secretary Kerri Thurman, Tammy Betancourt, 
Jill Cranmore, Lara Conklin, Nathan Howie, Doug Hunter, Kathy Hunter, Cindy Nacco, Mayor 
Rickey Williams, Jr., and Jerry Davis. 

Media present: Steve Brandy, WDAN-WDNL; Kaighla White, Commercial News; and Jennifer 
Bailey, News Gazette. 

ITEM 3: ADOPTION OF AGENDA 
Upon motion by Ms. Finch, and a second by Mr. Hill, the agenda was adopted.  The motion 
passed by unanimous voice vote: 7 yeas, 0 nays. 

ITEM 4: PUBLIC COMMENT 
Mrs. Cindy Nacco spoke on behalf of Dr. Nacco.  

ITEM 5: MOTION FOR CLOSED SESSION 
Upon motion by Mr. Hill, and a second by Mr. Haun, the following Resolution was adopted by 
unanimous roll call vote:  7 yeas, 0 nays: 

BE IT RESOLVED, in accordance with the provisions of Chapter 120/2 of the Open Meetings 
Act, the Board of Trustees of Community College District #507 shall enter a Closed Session for 
purposes specified in Paragraphs (c)(1), specifically matters pertaining to the appointment, 
employment, compensation, discipline, performance, or dismissal of specific employees of the 
public body.   

ITEM 6: CLOSED SESSION TO DISCUSS MATTERS PERTAINING TO THE 
APPOINTMENT, EMPLOYMENT, COMPENSATION, DISCIPLINE, 
PERFORMANCE, OR DISMISSAL OF SPECIFIC EMPLOYEES OF THE 
PUBLIC BODY 

The meeting went into Closed Session at 4:06 p.m. 
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Board of Trustees 
Page 2 of 2 

September 16, 2024 

There being no further business to discuss in Closed Session, upon motion by Mr. Seth, and a 
second by Mr. Haun, the Board returned to Open Session at 7:00 p.m. 

ITEM 7: BOARD CONSIDERATION OF POSSIBLE DISCIPLINARY ACTION 
Upon motion by Ms. Finch, and a second by Mr. Hill, Dr. Stephen Nacco was placed on paid 
administrative leave effective immediately.  The motion passed by roll call vote:  7 yeas, 0 nays. 

ITEM 8: ADJOURNMENT 
There being no further business to discuss, Mr. Wolfe adjourned the meeting at 7:02 p.m. 

__________________________________________  
Chairperson, Board of Trustees  

__________________________________________ 
 Secretary, Board of Trustees 

 Approved: __________________________________ 
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MINUTES OF PUBLIC HEARING OF SEPTEMBER 26, 2024  
On September 26, 2024, the Board of Trustees of Community College District 507, in the 
Counties of Vermilion, Edgar, Iroquois, Champaign, and Ford in the State of Illinois, met in the 
Board Room, Vermilion Hall Room 302 at Danville Area Community College in order to 
conduct a Public Hearing concerning the FY2025 Budget.    

CALL TO ORDER  
Vice-Chairperson Wolfe called the meeting to order at 5:33 p.m.  

Trustees present: Tracy Cherry, Sandra Finch, Terry Hill, Maruti Seth (via phone), Terry Hill, 
Greg Wolfe, and Student Trustee Serena Butler.  Trustees absent:  Dave Harby and Dylan Haun. 

Others present: Acting President Carl Bridges, Board Secretary Kerri Thurman, Jill Cranmore, 
Tammy Betancourt, Lara Conklin, Doug Adams, Mark Barnes, Nathan Howie, Brian Hensgen, 
Tim Bunton, Doug Hunter, Kathy Hunter, Tammy Howard, and Jerry Davis.  

Media present: Kaighla White, Commercial News; Jennifer Bailey, News-Gazette; Steve 
Brandy, WDAN-WDNL. 

On August 22, 2024, the Board approved making the FY2025 budget available for public 
inspection with appropriate notification provided to the public. The Budget has been available 
for public inspection in the President’s Office and also via the DACC website for the past 30 
days.  

PUBLIC COMMENT 
There were no comments, written testimony, or oral testimony from the public regarding the 
FY2025 Budget.   

Upon motion by Ms. Finch, and a second by Mr. Hill, the Public Hearing was adjourned at 5:35 
p.m.  The motion passed by roll call vote:  6 yeas, 0 nays.

__________________________________________  
Chairperson, Board of Trustees  

__________________________________________ 
 Secretary, Board of Trustees 

 Approved: __________________________________ 
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MINUTES OF THE REGULAR MEETING OF SEPTEMBER 26, 2024 
On September 26, 2024, the Board of Trustees of Community College District 507, in the 
Counties of Vermilion, Edgar, Iroquois, Champaign, and Ford in the State of Illinois, met in 
regular session in the Board Room, Vermilion Hall Room 302, at Danville Area Community 
College.       

ITEM 1: CALL TO ORDER 
Vice-Chairman Wolfe called the meeting to order at 5:30 p.m. 

ITEM 2: PLEDGE OF ALLEGIANCE  
Those in attendance in recited the Pledge of Allegiance.  

ITEM 3: ROLL CALL 
The roll was called.  Trustees present:  Tracy Cherry, Sandra Finch, Terry Hill, Maruti Seth (via 
phone), Greg Wolfe, and Student Trustee Serena Butler.  Trustees absent:  Dave Harby and 
Dylan Haun. 

Others present:  Acting President Dr. Carl Bridges, Board Secretary Kerri Thurman, Jill 
Cranmore, Tammy Betancourt, Lara Conklin, Doug Adams, Mark Barnes, Nathan Howie, Brian 
Hensgen, Tim Bunton, Doug Hunter, Kathy Hunter, Tammy Howard, and Jerry Davis.  

Media present:  Kaighla White, Commercial News; Jennifer Bailey, News-Gazette; Steve 
Brandy, WDAN-WDNL. 

ITEM 4: ADOPTION OF AGENDA 
Mr. Wolfe asked if there were any changes requested to the agenda.  With no changes requested, 
upon motion by Ms. Cherry, and a second by Ms. Finch, the agenda was approved as presented.  
The motion passed by unanimous voice vote:  6 yeas, 0 nays.  

ITEM 5: RECOGNITION OF VISITORS 
Dr. Bridges introduced the following:  Tammy Betancourt, Vice President and Chief Financial 
Officer; Jill Cranmore, Vice President, Human Resources and Labor Relations; Lara Conklin, 
Executive Director, College Relations; Doug Adams, Executive Director, Facilities; Mark 
Barnes, Director, Information Technology; Nathan Howie, Chief, Security; Brian Hensgen, 
Assistant Vice President, Student Services; Tim Bunton, Director, Athletics; Doug Hunter, 
Professor, Mechatronics; Kathy Hunter, Professor, Information Systems; Tammy Howard, 
Senior Director, Medical Imaging; and Jerry Davis, Jerry Davis Law. 

PUBLIC HEARING 
Upon motion by Mr. Hill, and a second by Ms. Finch, the regular Board meeting was recessed at 
5:33 p.m. for the purpose of conducting a Public Hearing on the FY2025 Budget.  The motion 
passed by roll call vote:  6 yeas, 0 nays.   
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September 26, 2024 
 
RECONVENE 
Ms. Finch, upon completion of the Public Hearing, moved that the Board reconvene in regular 
session.  The motion was seconded by Mr. Hill and passed by roll call vote:  6 years, 0 nays.  Mr. 
Wolfe reconvened the Regular Board Meeting at 5:35 p.m. 
 
ITEM 6: INSIDE THE COLLEGE: ATHLETICS REPORT 
Athletics Director Tim Bunton provided a report on the Athletics Department for FY2023-2024.  
He thanked the Board for their support as well as the coaches and players. 
 
Coach Bunton reported that eight athletes received NJCAA Academic Awards and 14 athletes 
received Academic All-Conference Awards.  He noted the men’s golf team was the first team in 
school history to go to Nationals and they placed 15th in the nation. 
 
Coach Bunton shared the fundraising activities of the teams as well as the community service 
activities.  He also provided the Trustees with a list of student athletes indicating where they 
went following their DACC career. 
 
The Board and Dr. Bridges thanked Mr. Bunton for his presentation. 
 
ITEM 7: REPORT ON ICCTA MEETING, SPRINGFIELD, IL, SEPTEMBER 13-14, 
  2024 
Mr. Greg Wolfe provided a report on the ICCTA meetings he attended in Springfield, Illinois on 
September 13-14, 2024. 
 
ITEM 8: FINANCIAL UPDATE 
The Financial Statement of Revenue and Expenditures ending August 31, 2024 was included 
in the Board agenda book.  
 
ITEM 9: PRESIDENT’S REPORT & STRATEGIC PLAN 
Dr. Bridges provided an update on the barbering program and Institutional Effectiveness.    
 
ITEM 10:   PUBLIC COMMENT 
There was no public comment. 
 
ITEM 11: CONSENT AGENDA 

A. BOARD CONSIDERATION OF THE MINUTES OF THE REGULAR 
MEETING OF AUGUST 22, 2024 

B.  FINANCIAL REPORT 
  C.  CLERY SECURITY REPORT  
Upon motion by Mr. Hill, and a second by Ms. Finch, the Board approved the items on the 
Consent Agenda. The motion passed by roll call vote: 6 yeas, 0 nays.  

    
ITEM 12: UNFINISHED BUSINESS   
 
ITEM 13:  NEW BUSINESS 
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September 26, 2024 
 

A.  BOARD CONSIDERATION OF HUMAN RESOURCES REPORT 
Recommendations of Employment are conditional upon all Human Resources processes being 
met.  
 
Upon motion by Ms. Cherry, and second by Ms. Finch, the Board approved the Human 
Resources Report. The motion passed by roll call vote: 6 yeas, 0 nays.  
 

B.  BOARD CONSIDERATION OF TRAVEL EXPENDITURES FOR 
                             TRUSTEES 
Per Public Law 99-0604, known as the “Local Government Travel Expense Control Act,” travel 
expenses for members of the Board of Trustees must be approved at an open meeting of the 
Board. 
 
A total of $129.96 was expended for travel expenditures for trustees over the last month. The 
expenses were for the ICCTA Retreat in Decatur, IL on August 8-9, 2024 for Mr. Greg Wolfe. 
 
Upon motion by Mr. Hill, and a second by Ms. Finch, the Board approved the travel 
expenditures for the Trustees.  The motion passed by roll call vote:  6 yeas, 0 nays. 
 

C.  BOARD CONSIDERATION RESOLUTION TO ADOPT FY2025                            
BUDGET 

At the August Board of Trustees meeting the Board approved placing the tentative FY2025 
Budget on display for the required 30 days.   
 
The budget presentation at the August meeting recommended an operational budget of 
$20,750,000.  This is approximately 5.2% higher than the FY2024 Operating budget.  With the 
adoption of a FY25 budget at the state level, which resulted in a 17.1% decrease or $486,874 in 
our operating and equalization grants, as well as continued increases in local property taxes as a 
result of an increasing Equalized Assessed Valuation, the College will be able to move forward 
by investing in Human Resources to maintain quality instruction and student service, provide 
training needed to meet the employment demands of the community, cover software increases, 
improve network infrastructure, maintain our Colleague SIS/ERP system in the Cloud, and cover 
estimated increases in health insurance premiums and utilities. 
 
Upon motion by Ms. Cherry, and a second by Ms. Finch, the Board approved the FY2025 
budget, with $33,785,983 total budgeted expenditures for all funds of the District.  The motion 
passed by signature vote:  6 yeas, 0 nays. 
 

D.  BOARD CONSIDERATION FOR PROJECT TO EXPAND AND 
RENOVATE RADIOLOGY LAB AND APPROVE ARCHITECT 

The Danville Area Community College (DACC) Radiology Program, located in Room 015 of 
the Mary Miller Center, requires a critical renovation to enhance its educational capabilities and 
ensure compliance with current industry standards. This project focuses on expanding the 
laboratory space and eliminating obsolete facilities. 
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Reifsteck Wakefield Fanning Architects from Champaign Illinois, have developed the 
specifications, scope of the project, and an estimated cost of $170,000, that will include 
construction documents, environmental (asbestos) design, bidding phase and construction 
administration, on site observation and MEP (Mechanical, Electrical, and Plumbing) engineering 
services not to exceed $31,000. There are variables that are unknown at  this time that could 
lower the total A/E (architect/engineering fees).   
 
Funding for the renovation will come from the Board Restricted Facilities, Construction and 
Renovation Reserve. This investment is necessary for ensuring that the Radiology Program 
meets educational standards and industry expectations. 
 
Upon motion by Mr. Hill, and a second by Ms. Finch, the Board approved the project to renovate 
and expand the radiology lab at an estimated cost of $170,000 and approved Reifsteck Wakefield 
Fanning Architects as the architect for the project at an amount not to exceed $31,000. 
The motion passed by roll call vote:  6 yeas, 0 nays.    
 

E.  BOARD CONSIDERATION OF RESOLUTION REGARDING 
ESTIMATED AMOUNTS NECESSARY TO BE LEVIED FOR THE 
YEAR 2024 AND SET DATE, TIME, AND PLACE OF TRUTH IN 
TAXATION PUBLIC HEARING ON OCTOBER 24, 2024 

The tentative FY2025 budget includes property revenue based on a 10% increase in the 
Equalized Assessed Valuation (EAV) of the College’s district. The proposed tax levy increases 
by 17.3% over last year’s extension, largely because of the projected 10% increase in the EAV.   
 
The EAV has increased an average of 4.28% over the last ten years, however, the increase in 
2023 was 10.7%. Because of the large increase in 2023, even with an estimated EAV with 0% 
increase, the levy increase would have been 8.5% over last year’s extension and would have 
required a Truth in Taxation public notice and hearing.  
 
By estimating an EAV increase of 10%, this allows the College to secure new growth revenue 
which is needed to sustain a sound financial position for the institution. It also ensures the 
College’s operating tax rate remains at least 95% of our maximum rate.  If it would go below, the 
College could lose its Equalization grant from the State. The Equalization grant represents  
 
The 17.3% change from last year’s extension is comprised of varying increases by levy type.  
The Operating Fund levy increased by 15.2% which is the result of the 10% EAV increase at the 
maximum rates of .3729 (Education Fund) and .0750 (Operations & Maintenance Fund).  The 
Liability, Protection, and Settlement fund has been increased by 32%, to the level of current 
expenditures, including a portion of the $1.2M door access and camera security system that was 
installed in FY24.  The Audit fund was increased 60% to account for the increase in audit fees.  
The Protection, Health, and Safety levy was eliminated as the Technology Center Roof project 
has been completed and future projects will be funded with Deferred Maintenance and/or Capital 
Project bond proceeds. 
 
Utilizing the 10% increase in the Equalized Assessed Valuation, the tax levy rate is anticipated to 
be approximately 56.20 cents.  However, upon the future approval of the issuance of $5,000,000 
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Working Cash Fund Bonds, the estimated rate would be approximately 61.12. While the current 
tax rate is 57.5 cents, it typically fluctuates between 60 and 63 cents.   
 
Because the proposed tax levy is more than 105 percent of last year’s extension, a public notice 
and a public hearing will be required to comply with the Truth in Taxation Act.   
 
Upon motion by Ms. Cherry, and a second by Ms. Finch, the Board approved the resolution 
regarding estimated amounts necessary to be levied for the year 2024, established Thursday, 
October 24, 2024 at 5:30 p.m. in the Board Room, Vermilion Hall Room 302, at Danville Area 
Community College as the date, time, and place for the Public Hearing on the 2024 proposed tax 
levy and authorized proceeding with the Truth in Taxation public notice requirements. The 
motion passed by roll call vote:  6 yeas, 0 nays. 
 

F.  BOARD CONSIDERATION OF NEW BOARD POLICIES 
  1.  Board Policy #7001 – Cybersecurity and Data Protection Governance 
  2.  Board Policy #7002 – Information Technology Asset Management 
  3.  Board Policy #7003 – Information Technology Change Management 
  4.  Board Policy #7004 – Information Technology Compliance 
  5.  Board Policy #7005 – Cryptographic Protections 
  6.  Board Policy #7006 – Data Classification and Handling 
  7.  Board Policy #7007 – Human Resources Security 
  8.  Board Policy #7008 – Identification and Authentication 
  9.  Board Policy #7009 – Incident Response 
10.  Board Policy #7010 – Risk Management 
11.  Board Policy #7011 – Secure Engineering and Architecture 
12.  Board Policy #7012 – Security Awareness and Training 
13.  Board Policy #7013 – Technology Development and Acquisition 
14.  Board Policy #7014 – Third Party Management 
15.  Board Policy #7015 – Backup and Recovery 
16.  Board Policy #7016 – Vulnerability   

The policies in Section 7000 – Information Technology are in compliance with the Graham-
Leach-Bliley Act (Pub. L. No. 106-102) (GLBA). GLBA requires financial institutions to 
explain their information-sharing practices to their customers and to safeguard sensitive data (16 
CFR 314). The Federal Trade Commission considers Title IV-eligible institutions that participate 
in Title IV Educational Assistance Programs as “financial institutions” and are therefore subject 
to GLBA.  The policies in Section 7000 – Information Technology also refer to NIST, which is 
the National Institute of Standards and Technology. The NIST is an agency of the United States 
Department of Commerce with a mission to promote U.S. innovation and industrial 
competitiveness by advancing measurement science, standards, and technology in ways that 
enhance economic security and improve quality of life. 
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Upon motion by Mr. Hill, and a second by Ms. Cherry, the Board approved the new Board 
Policies for Section 7000.  The motion passed by roll call vote:  6 yeas, 0 nays. 
 
ITEM 14: INFORMATION 

A. TRUSTEE COMMENTS 
There were no Trustee comments. 

B.   COMMUNICATIONS 
 
ITEM 15: ADJOURMENT 
There being no further business to discuss, Mr. Wolfe adjourned the meeting at 6:04 p.m. 
 
 
       
     __________________________________________ 
     Chairperson, Board of Trustees 
 
 
     __________________________________________ 
     Secretary, Board of Trustees 
 
 
Approved:  __________________________________  
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 CONSENT AGENDA ITEM 10B 
 
 
 
 
 
 
 

Financial Report 
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            DANVILLE AREA COMMUNITY COLLEGE
  FISCAL YEAR 2024 TRANSFERS REQUIRING BOARD APPROVAL

Cash Transfers Between Funds

Transfer From: Transfer To:
Account Number Account Number Amount

03-0000-74452-7101000 02-0000-00000-7201000 $213,144.52

This cash transfer moves funds from the Restricted Operations & Maintenance Deferred
Maintenance Bond Funds to the Operations & Maintenance Fund for various unexpected
maintenance and repairs.

Transfer From: Transfer To:
Account Number Account Number Amount

12-0000-89200-7101000 03-0000-73432-7201000 $820,000.00

This cash transfer moves funds from the Liability, Protection, and Settlement Tort Fund to the
Operations & Maintenance Restricted Fund for the Door Access/Camera System project which
was approved by the Board on March 16, 2023.

Transfer From: Transfer To:
Account Number Account Number Amount

06-0000-89866-7101000 03-0000-73432-7201000 $380,641.94

This cash transfer moves funds from the Restricted Purposes Fund Technology and Equipment
Bond Proceeds to the Operations & Maintenance Restricted Fund for the Door Access/Camera
System project which was approved by the Board on March 16, 2023.

Transfer From: Transfer To:
Account Number Account Number Amount

06-0000-89866-7101000 03-0000-73433-7201000 $125,080.00

This cash transfer moves funds from the Restricted Purposes Fund Technology and Equipment
Bond Proceeds to the Operations & Maintenance Restricted Fund for the Mary Miller Center
Gymnasioum Sound System which was approved by the Board on March 16, 2023

Transfer From: Transfer To:
Account Number Account Number Amount

06-0000-89866-7101000 03-0000-73434-7201000 $39,389.00

This cash transfer moves funds from the Restricted Purposes Fund Technology and Equipment
Bond Proceeds to the Operations & Maintenance Restricted Fund for the Welding Gas Piping
System which was approved by the Board on November 16, 2023.
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            DANVILLE AREA COMMUNITY COLLEGE
  FISCAL YEAR 2024 TRANSFERS REQUIRING BOARD APPROVAL

Cash Transfers Between Funds

Transfer From: Transfer To:
Account Number Account Number Amount

06-0000-89866-7101000 03-0000-73424-7201000 $54,757.89

This cash transfer moves funds from the Restricted Purposes Fund Technology and Equipment
Bond Proceeds to the Operations & Maintenance Restricted Fund to close out the Internet
Phone System Upgrade project which was approved by the Board on April 28, 2022.

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-89820-7101000 01-0000-00000-7201000 $28,810.00

This cash transfer moves funds from the Board Restricted Legal Fee Reserve Fund to the
Education Fund for legal fee expenses.

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-86800-7101000 01-0000-00000-7201000 $370,000.00

This cash transfer moves funds from the Board Restricted Retirement Reserve Fund to the
Education Fund for distributions to employees electing the Voluntary Separation Plan.

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-89810-7101000 01-0000-00000-7201000 $1,560,000.00

This cash transfer moves funds from the Board Restricted Long-Term Illness Reserve Fund
to the Education Fund to fund operations with carryover lost revenue funds from the HEERF
grants and remaining reserve from the health insurance consortium dissolution.
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            DANVILLE AREA COMMUNITY COLLEGE
  FISCAL YEAR 2024 TRANSFERS REQUIRING BOARD APPROVAL

Cash Transfers Between Funds

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-89830-7101000 01-0000-00000-7201000 $51,017.00

This cash transfer moves funds from the Board Restricted Fund from the General Equipment
Reserve to the Education Fund to supplement capital equipment purchases as planned
with the FY24 Capital Equipment List approved by the Board on June 22, 2023,

Transfer From: Transfer To:
Account Number Account Number Amount

06-0000-33650-7101000 01-0000-00000-7201000 $20,000.00

This cash transfer moves funds from the Perkins Grant in the Restricted Purposes Fund to the
Education Fund for its share of the cost of the Watermark software purchase and 
implementation which was approved by the Board on April 27, 2023.

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-86800-7101000 01-0000-00000-7201000 $95,000.00

This cash transfer moves funds from the Board Restricted Management Information Systems
Reserve Fund to the Education Fund for the software purchase and implementation of the
Canvas Learning Management System which was approved by the Board on December 21, 2023.

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-87810-7101000 01-0000-00000-7201000 $46,000.00

This cash transfer moves funds from the Board Restricted Student Success/CQI Reserve Fund to
the Education Fund for the software purchase and implementation of the Canvas Learning
Management System which was approved by the Board on December 21, 2023.

Transfer From: Transfer To:
Account Number Account Number Amount

16-0000-71820-7101000 02-0000-00000-7201000 $30,343.15

This cash transfer moves funds from the Board Restricted Buildings, Maintenance, and Grounds
Reserve to the Operations & Maintenance Fund for various unexpected maintenance and repairs.
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CONSENT AGENDA ITEM 10C 

Board Consideration of Clery Security Report 
October 24, 2024 

54



AGENDA ITEM:  10C 
 
AGENDA TITLE: BOARD CONSIDERATION OF CLERY SECURITY REPORT 
 
DATE:   October 24, 2024 
 
RESOURCE:  Jill Cranmore, Dr. Carl Bridges 
 
SUBMITTED FOR: ACTION 
 
SUMMARY: The College received no Clery crime reports for Danville Area Community 

College’s main campus in the past month.        
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
RECOMMENDATION:   May we ask the Board to approve the Clery Security Report above.           
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    BOARD AGENDA ITEM 11 

 
 
 
 

  
 

Unfinished Business 
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    BOARD AGENDA ITEM 12 

 
 
 
 

  
 
 

New Business 
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    BOARD AGENDA ITEM 12A 
 
 
 
 
 
  

 
Board Consideration of Human Resources Report 
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AGENDA ITEM:  12A 
 
AGENDA TITLE: BOARD CONSIDERATION OF HUMAN RESOURCES REPORT 
 
DATE:   October 24, 2024 
 
RESOURCE:  Jill Cranmore 
 
SUBMITTED FOR: ACTION 
 
SUMMARY: Recommendations of Employment are conditional upon all Human Resources 

processes being met.   
 
1. Title and Salary Change 

 
Esteves, Michael – Director, Audio, eSports, and Community Engagement 
Effective Date:  November 1, 2024 through June 30, 2025 
Rate of Pay:  $60,000.00 annually 

 
2. Transfer 

 
Smith, April - Coordinator, Corporate Education  

         Effective Date:  November 1, 2024 through June 30, 2025 
         Rate of Pay:  $44,290.00 annually 

 
3. Resignation – Full-Time 

 
Lillard, LaTana – Coordinator of Advisement Systems/Academic Advisor 
Effective Date:  October 31, 2024 
 

4. New Employees - Part-Time 
 
(Notice of Temporary Employment Contracts) 
 
Brown, Linda – Skills Lab,  Nursing Education 
Effective Date:  November 12, 2024 through December 13, 2024 
Rate of Pay:  $48.81 per hour 
 
Potts, Stephane – Chief Diversity Officer, Academic & Student Services 
Effective Date:  July 1, 2024 through June 30, 2025 
Rate of Pay:  $10,000.00 stipend 

   
   Sconce, Leslie – Coordinator, Community Education 
   Effective Date:  October 1, 2024 through June 30, 2025 
   Rate of Pay:  $25.00 per hour 
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Student Employees 
 
Abner, Taelor – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Coleman, Anistyn – Student Employee., College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Davis, Ravyn – Student Employee, Business & Technology 
Effective Date:  September 30, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Dines, Alaina – Student Employee, College Relations 
Effective Date:  September 24, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Fandohan, Hope - Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Fasig, Mackenzie – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
  
Fernandez, Alexander – Student Employee, College Relations 
Effective Date:  July 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Frischkorn, Kailey – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Harrison, Alex – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Kirkpatrick, Brooke – Student Employee, Career Services 
Effective Date:  October 3, 2024 through June 30, 2025 
Rate of Pay:  $14.00 per hour 
 
Milam, Samantha – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
 

60



Nunn, Dredon – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Ogden, Andrew – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
O’Toole, Kayliegh – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Poplous, Tristan – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Rosner, Shayla – Student Employee, Jaguar Café 
Effective Date:  September 30, 2024 through June 30, 2025 
Rate of Pay:  $14.00 per hour 
 
Seggebruch, Addison – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Shaw, Amarion – Student Employee, Culinary Arts 
Effective Date:  September 28, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Soltis, Michael - Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Spesard, Sydney – Student Employee, Advisement & Counseling 
Effective Date:  September 30, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Waggoner, Trinity – Student Employee, Community Education 
Effective Date:  September 30, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 
Williams, Najiana – Student Employee, College Relations 
Effective Date:  September 1, 2024 through June 30, 2025 
Rate of Pay: $14.00 per hour 
 

5. Part-time and Additional Instructor Salaries, Fall Semester 2024 
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    BOARD AGENDA ITEM 12B 
 
 
 
 
 
  

 
Board Consideration of Resolution Providing for the Issue of 
$5,000,000 Taxable General Obligation Community College 

Bonds, Series 2024, of the District for the Purpose of Increasing 
the Working Cash Fund of the District, Providing for the Levy of 
a Direct Annual Tax Sufficient to Pay the Principal and Interest 

on Said Bonds, and Authorizing the Sale of Said Bonds to the 
Purchasers Thereof 
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AGENDA ITEM:  12B 
 
AGENDA TITLE: BOARD CONSIDERATION OF RESOLUTION PROVIDING 

FOR THE ISSUE OF $5,000,000 TAXABLE GENERAL 
OBLIGATION COMMUNITY COLLEGE BONDS, SERIES 
2024, OF THE DISTRICT FOR THE PURPOSE OF 
INCREASING THE WORKING CASH FUND OF THE 
DISTRICT, PROVIDING FOR THE LEVY OF A DIRECT 
ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL AND 
INTEREST ON SAID BONDS, AND AUTHORIZING THE 
SALE OF SAID BONDS TO THE PURCHASERS THEROF 

 
MEETING DATE: October 24, 2024 
 
RESOURCE:  Tammy Betancourt 
 
SUBMITTED FOR: ACTION 
 
SUMMARY:  Illinois Public Act 103-0278 authorizes community colleges to use 

monies in the Working Cash Fund for any and all community 
college purposes. Funds may be permanently transferred from the 
restricted Working Cash Fund to other funds and may be 
subsequently replenished through the issuance of working cash 
bonds or a tax levy. This provides an opportunity for the College to 
secure funds for future College needs for technology and 
instructional equipment needs, deferred maintenance, or any 
corporate purpose the Board deems appropriate.  The current 
balance in the Working Cash Fund is $5,429,723.   

 
 During the FY24 budgeting process, it was apparent that funds 

were not sufficient to meet the technology and instructional 
equipment needs. The funds from the 2022 Technology/Equipment 
Bonds will be exhausted as planned over the two-year period. 
There still remains some outdated technology and instructional 
equipment that needs updated and replaced. With the rapid changes 
in technology, our college needs to provide sufficient funds for 
updating equipment on a three-to-four-year cycle.  

 
 The College’s list of deferred maintenance projects is 

approximately $7,000,000.  In addition, with the funding by the 
State of Illinois for the Clocktower/Ornamental Horticulture 
project, the College’s Facility, Construction and Renovation 
Reserve has been reduced by $1,088,600. 
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 By transferring $3,500,000 of working cash funds to the Board 
Restricted Fund for future use as determined by the Board and 
transferring $1,500,000 to the Restricted Purposes Fund for the 
purchase of technological and instructional equipment the College 
would be in a better financial position to quickly pivot to the ever-
changing academic landscape.  In addition, it would provide 
additional reserves to weather unplanned and unknown situations, 
for example, the Covid-19 pandemic, as well as fund needed 
deferred maintenance and capital projects. 

 
 The College’s current bond and interest tax rate is 6.22 cents.  The 

issuance of $5,000,000 in Working Cash Fund Bonds would 
potentially only increase the tax rate to 8 cents, depending on the 
final Equalized Assessed Valuations (EAV) in future years.  The 
College has maintained a bond and interest tax rate of 
approximately 8 cents since 2001.  In addition, it may not impact 
the College’s overall tax rate which also depends on the EAV in 
future years. The College always strives to maintain a tax rate of 
61 cents and has maintained the rate with minor fluctuations also 
since 2001. 

  
 The attached Resolution describes the procedures for issuance of 

the bonds, the details of the bonds, and the process related to 
levying the tax.    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ACTION:    May we ask the Board to consider approval of the Resolution 

providing for the issue of $5,000,000 Taxable General Obligation 
Community College Bonds, Series 2024, for the purpose 
increasing the Working Cash Fund, providing for the levy of a 
direct annual tax sufficient to pay the principal and interest of said 
Bonds, and authorizing the sale of said bonds to the purchasers 
thereof.   
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Bond Resolution 4885-2379-0576 v4.docx 
2318780 

MINUTES of a regular public meeting of the Board of Trustees of 
Community College District No. 507, Counties of Vermilion, Edgar, 
Iroquois, Champaign and Ford and State of Illinois, held at the 
Danville Area Community College in Vermilion Hall, Room 302, 
2000 East Main Street, Danville, Illinois, in said Community 
College District at 5:30 o’clock P.M., on the 24th day of October, 
2024. 

 * * * 

The meeting was called to order by the Chair, and upon the roll being called, David Harby, 

the Chair, and the following Trustees were physically present at said location:   ______________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

_________________________________  and _________________ (non-voting student member) 

The following Trustees were allowed by a majority of the Board of Trustees in accordance 

with and to the extent allowed by rules adopted by the Board of Trustees to attend the meeting by 

video or audio conference: ________________________________________________________ 

______________________________________________________________________________ 

No Trustee was not permitted to attend the meeting by video or audio conference. 

The following Trustees were absent and did not participate in the meeting in any manner 

or to any extent whatsoever: _______________________________________________________ 

______________________________________________________________________________ 

The Chair announced that a proposal had been received from the Worth Township School 

Treasurer, on behalf of the Worth Township Trustees of Schools, and the Bremen Township 

School Treasurer, on behalf of the Bremen Township Trustees of Schools, for the purchase of 

$5,000,000 general obligation bonds to be issued by the District pursuant to Article 3 of the Public 

Community College Act for the purpose of increasing the District’s Working Cash Fund, and that 

the Board of Trustees would consider the adoption of a resolution providing for the issue of said 
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-2- 

bonds and the levy of a direct annual tax sufficient to pay the principal and interest thereon.  The 

Chair also summarized the pertinent terms of said proposal and said bonds, including the length 

of maturity, rates of interest, purchase price and tax levy for said bonds. 

Whereupon Trustee _____________________ presented and the Secretary read by title a 

resolution as follows, a copy of which was provided to each member of the Board of Trustees prior 

to said meeting and to everyone in attendance at said meeting who requested a copy: 
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RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

 * * * 

WHEREAS, pursuant to the provisions of Sections 3-33.1 to 3-33.6a, inclusive, of the Public 

Community College Act of the State of Illinois, and all laws amendatory thereof and 

supplementary thereto (the “Act”), a fund to be known as a “Working Cash Fund” may be 

established, maintained and administered in and for Community College District No. 507, 

Counties of Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “District”), 

for the purpose of enabling the Board of Trustees of the District (the “Board”), to have in its 

treasury at all times sufficient money to meet demands thereon for ordinary and necessary 

expenditures for all community college purposes; and 

WHEREAS, the District has heretofore established, is presently maintaining and 

administering, and has never abolished or abated such Working Cash Fund in and for the District 

(the “Fund”); and 

WHEREAS, pursuant to the provisions of the Act, the Board is authorized to incur an 

indebtedness and issue bonds therefor from time to time for the purpose of increasing the Fund; 

and 

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue Notification 

Act of the State of Illinois, as amended, the Board, on the 25th day of April, 2024, adopted a 

resolution calling a public hearing (the “Hearing”) for the 23rd day of May, 2024, concerning the 

intent of the Board to sell said bonds in the aggregate amount of $5,000,000 for the purpose of 

increasing the Fund; and 
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WHEREAS, notice of the Hearing was given by (i) publication at least once not less than 

seven (7) nor more than thirty (30) days before the date of the Hearing in the Commercial News, 

the same being a newspaper of general circulation in the District, and (ii) posting at least 48 hours 

before the Hearing a copy of said notice at the principal office of the Board, which notice was 

continuously available for public review during the entire 48-hour period preceding the Hearing; 

and 

WHEREAS, the Hearing was held on the 23rd day of May, 2024, and at the Hearing the 

Board explained the reasons for the proposed bond issue and permitted persons desiring to be heard 

an opportunity to present written or oral testimony within reasonable time limits; and 

WHEREAS, the Hearing was finally adjourned on the 23rd day of May, 2024; and 

WHEREAS, the Board is now authorized to issue bonds to the amount of $5,000,000 as 

authorized by the provisions of said Sections 3-33.1 to 3-33.6a for working cash fund purposes 

and to levy taxes to pay principal of and interest on such bonds; and 

WHEREAS, the Board deems it advisable, necessary and for the best interests of the District 

that $5,000,000 of the bonds so authorized be issued at this time: 

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Trustees of Community 

College District No. 507, Counties of Vermilion, Edgar, Iroquois, Champaign and Ford and State 

of Illinois, as follows: 

  Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference. 

  Section 2. Authorization.  It is hereby found and determined that the Fund of the District 

be increased and that the Board has been authorized by law to borrow the sum of $5,000,000 upon 

the credit of the District and as evidence of such indebtedness to issue bonds of the District in said 
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amount, the proceeds of said bonds to be used for working cash fund purposes, and it is necessary 

and for the best interests of the District that there be issued at this time $5,000,000 of the bonds so 

authorized. 

  Section 3. Bond Details.  There be borrowed on the credit of and for and on behalf of 

the District the sum of $5,000,000 for the purpose aforesaid; and that bonds of the District (the 

“Bonds”) shall be issued in said amount in two series and shall be designated “Taxable General 

Obligation Community College Bonds, Series 2024A” (the “Series 2024A Bonds”) and “Taxable 

General Obligation Community College Bonds, Series 2024B” (the “Series 2024B Bonds”).  Each 

series of the Bonds shall be issued in the principal amount of $2,500,000, shall be dated December 

2, 2024, shall also bear a date of authentication, shall be in fully registered form, shall be in 

denominations of $100,000 each and authorized integral multiples of $5,000 in excess thereof (but 

no single Bond shall represent installments of principal maturing on more than one date), and shall 

be numbered 1 and upward in each series.   

The Series 2024A Bonds shall become due and payable (subject to prior redemption as 

hereinafter set forth) on December 1 of each of the years, in the amounts and bearing interest per 

annum as follows: 

2025 $  180,000 12.50% 
2026 155,000 12.50% 
2034 2,165,000 4.55% 

The Series 2024B Bonds shall become due and payable (subject to prior redemption as 

hereinafter set forth) on December 1 of each of the years, in the amounts and bearing interest per 

annum as follows: 

2025 $  180,000 12.50% 
2026 155,000 12.50% 
2034 2,165,000 4.55% 
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The Bonds shall bear interest from their date or from the most recent interest payment date 

to which interest has been paid or duly provided for, until the principal amount of the Bonds is 

paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable on June 1 and December 1 of each year, commencing on December 1, 2025.  Interest on 

each series of Bonds shall be paid by check or draft of BOKF, N.A., St. Louis, Missouri, as paying 

agent and bond registrar (the “Bond Registrar”), payable upon presentation in lawful money of 

the United States of America, to the person in whose name such Bond is registered at the close of 

business on the 15th day of the month next preceding the interest payment date.  The principal of 

the Bonds shall be payable in lawful money of the United States of America at the principal 

corporate trust office of the Bond Registrar. 

The Bonds shall be signed by the manual or facsimile signatures of the Chair and Secretary 

of the Board, and shall be registered, numbered and countersigned by the manual or facsimile 

signature of the Treasurer of the Board, as they shall determine, and in case any officer whose 

signature shall appear on any Bond shall cease to be such officer before the delivery of such Bond, 

such signature shall nevertheless be valid and sufficient for all purposes, the same as if such officer 

had remained in office until delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar, as authenticating agent of the District 

and showing the date of authentication.  No Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit under this Resolution unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and such 

certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has 

been authenticated and delivered under this Resolution.  The certificate of authentication on any 

Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized 
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officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate 

of authentication on all of the Bonds issued hereunder. 

  Section 4. Registration of Bonds; Persons Treated as Owners.  The District shall cause 

books (the “Bond Register”) for the registration and for the transfer of the Bonds as provided in 

this resolution to be kept at the principal corporate trust office of the Bond Registrar, which is 

hereby constituted and appointed the registrar of the District.  The District is authorized to prepare, 

and the Bond Registrar or such other authorized person as the officers of the District may designate 

shall keep custody of, multiple Bond blanks executed by the District for use in the transfer and 

exchange of Bonds. 

Upon surrender for transfer of any Bond at the principal corporate trust office of the Bond 

Registrar, duly endorsed by, or accompanied by a written instrument or instruments of transfer in 

form satisfactory to the Bond Registrar and duly executed by, the registered owner or his or her 

attorney duly authorized in writing, the District shall execute and the Bond Registrar shall 

authenticate, date and deliver in the name of the transferee or transferees a new fully registered 

Bond or Bonds of the same series and maturity of authorized denominations, for a like aggregate 

principal amount.  Any fully registered Bond or Bonds may be exchanged at said office of the 

Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same series and 

maturity of other authorized denominations.  The execution by the District of any fully registered 

Bond shall constitute full and due authorization of such Bond and the Bond Registrar shall thereby 

be authorized to authenticate, date and deliver such Bond, provided, however, the principal amount 

of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the 

authorized principal amount of Bonds for such maturity less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 15th day of the month next preceding any interest 
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payment date on such Bond and ending at the opening of business on such interest payment date, 

nor to transfer or exchange any Bond after notice calling such Bond for redemption has been 

mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption 

of any Bonds. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond 

shall be made only to or upon the order of the registered owner thereof or his or her legal 

representative.  All such payments shall be valid and effectual to satisfy and discharge the liability 

upon such Bond to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the District or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental 

charge that may be imposed in connection with any transfer or exchange of Bonds, except in the 

case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for 

redemption. 

Section 5. Redemption.  Each series of Bonds due on December 1, 2034, shall be 

subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond 

Registrar, at a redemption price of par plus accrued interest to the redemption date, on December 

1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2027 $170,000 
2028 175,000 
2029 185,000 
2030 265,000 
2031 275,000 
2032 350,000 
2033 365,000 
2034 (maturity) 380,000 
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On or prior to the 60th day preceding any mandatory redemption date, the Bond Registrar 

may, and if directed by the Board shall, purchase Bonds required to be retired on such mandatory 

redemption date.  Any such Bonds so purchased shall be cancelled and the principal amount thereof 

shall be credited against the mandatory redemption required on such next mandatory redemption 

date. 

The Bonds shall be redeemed only in the principal amount of $5,000 and integral multiples 

thereof.  For purposes of any redemption of less than all of the outstanding Bonds of a single series 

and maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by lot by 

the Bond Registrar from the Bonds of such maturity by such method of lottery as the Bond 

Registrar shall deem fair and appropriate; provided that such lottery shall provide for the selection 

for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a Bond 

shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000 portion.  

The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit of funds 

with an escrow agent sufficient to pay the redemption price of the Bonds to be redeemed or the 

time of the giving of official notice of redemption. 

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions 

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the 

principal amount thereof to be redeemed. 

Section 6. Redemption Procedure.  Unless waived by any holder of Bonds to be 

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf 

of the District by mailing the redemption notice by first class mail at least fifteen (15) days and 

not more than sixty (60) days prior to the date fixed for redemption to the registered owner of the 

Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other address 

as is furnished in writing by such registered owner to the Bond Registrar. 
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All notices of redemption shall state: 

 (1) the redemption date, 

 (2) the redemption price, 

 (3) if less than all outstanding Bonds are to be redeemed, the identification (and, 
in the case of partial redemption, the respective principal amounts) of the Bonds to be 
redeemed, 

 (4) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date, 

 (5) the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the principal corporate trust office of 
the Bond Registrar, and 

 (6) such other information then required by custom, practice or industry 
standard. 

Prior to any redemption date, the District shall deposit with the Bond Registrar an amount 

of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are 

to be redeemed on that date. 

Notice of redemption having been given as aforesaid, and notwithstanding failure to 

receive said notice, the Bonds or portions of Bonds so to be redeemed shall, on the redemption 

date, become due and payable at the redemption price therein specified, and from and after such 

date (unless the District shall default in the payment of the redemption price) such Bonds or 

portions of Bonds shall cease to bear interest.  Upon surrender of such Bonds for redemption in 

accordance with said notice, such Bonds shall be paid by the Bond Registrar at the redemption 

price.  Installments of interest due on or prior to the redemption date shall be payable as herein 

provided for payment of interest.  Upon surrender for any partial redemption of any Bond, there 

shall be prepared for the registered holder a new Bond or Bonds of the same series and maturity 

in the amount of the unpaid principal. 
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If any Bond or portion of Bond called for redemption shall not be so paid upon surrender 

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at the 

rate borne by the Bond or portion of Bond so called for redemption.  All Bonds which have been 

redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued. 

  Section 7. Form of Bond.  The Bonds shall be in substantially the following form; 

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of 

the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall 

be omitted and paragraphs [6] through [11] shall be inserted immediately after paragraph [1]: 
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[Form of Bond - Front Side] 
REGISTERED REGISTERED 
NO. 1 $_________ 

UNITED STATES OF AMERICA 
 

STATE OF ILLINOIS 
 

COUNTIES OF VERMILION, EDGAR, IROQUOIS, CHAMPAIGN AND FORD 
 

COMMUNITY COLLEGE DISTRICT NO. 507 
 

[TAXABLE] GENERAL OBLIGATION COMMUNITY COLLEGE BOND, SERIES 2024[A][B] 
 

See Reverse Side for 
Additional Provisions 

Interest Maturity Dated 
Rate:  ____% Date:  December 1, 20__ Date:  December 2, 2024 CUSIP:  923723 ____ 

Registered Owner:  

Principal Amount:  

  [1] KNOW ALL PERSONS BY THESE PRESENTS, that Community College District No. 507, 

Counties of Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “District”), 

hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner 

identified above, or registered assigns as hereinafter provided, on the Maturity Date identified 

above, the Principal Amount identified above and to pay interest (computed on the basis of a 

360-day year of twelve 30-day months) on such Principal Amount from the date of this Bond or 

from the most recent interest payment date to which interest has been paid at the Interest Rate per 

annum set forth above on June 1 and December 1 of each year, commencing December 1, 2025, 

until said Principal Amount is paid.  Principal of this Bond is payable in lawful money of the 

United States of America upon presentation and surrender hereof at the principal corporate trust 

office of BOKF, N.A., St. Louis, Missouri, as paying agent and bond registrar (the “Bond 

Registrar”).  Payment of the installments of interest shall be made to the Registered Owner hereof 

as shown on the registration books of the District maintained by the Bond Registrar, at the close 
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of business on the 15th day of the month next preceding each interest payment date and shall be 

paid by check or draft of the Bond Registrar, payable upon presentation in lawful money of the 

United States of America, mailed to the address of such Registered Owner as it appears on such 

registration books or at such other address furnished in writing by such Registered Owner to the 

Bond Registrar.  For the prompt payment of this Bond, both principal and interest at maturity, the 

full faith, credit and resources of the District are hereby irrevocably pledged. 

  [2] Reference is hereby made to the further provisions of this Bond set forth on the 

reverse hereof and such further provisions shall for all purposes have the same effect as if set forth 

at this place. 

  [3] It is hereby certified and recited that all conditions, acts and things required by law to 

exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been 

done and performed in regular and due form and time as required by law; that the indebtedness of 

the District, including the issue of bonds of which this is one, does not exceed any limitation 

imposed by law; and that provision has been made for the collection of a direct annual tax sufficient 

to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at 

maturity. 

  [4] This Bond shall not be valid or become obligatory for any purpose until the Bond of 

authentication hereon shall have been signed by the Bond Registrar. 
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  [5] IN WITNESS WHEREOF, said Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois, by its Board of Trustees, 

has caused this Bond to be signed by the manual or duly authorized facsimile signatures of the 

Chair and Secretary of said Board of Trustees, and to be registered, numbered and countersigned 

by the manual or duly authorized facsimile signature of the Treasurer of said Board of Trustees, 

all as of the Dated Date identified above. 

SPECIMEN 
Chair, Board of Trustees 

SPECIMEN 
Secretary, Board of Trustees 

Registered, Numbered and Countersigned: 

SPECIMEN 
Treasurer, Board of Trustees 

Date of Authentication:  December 2, 2024 
 

BOND 
OF 

AUTHENTICATION 

Paying Agent and Bond Registrar 
BOKF, N.A., 
St. Louis, Missouri 

This Bond is one of the Bonds described 
in the within mentioned resolution and is one 
of the [Taxable] General Obligation 
Community College Bonds, Series 
2024[A][B], of Community College District 
No. 507, Counties of Vermilion, Edgar, 
Iroquois, Champaign and Ford and State of 
Illinois. 

 

 
BOKF, N.A., 

as Bond Registrar 
 
By SPECIMEN 

 Authorized Officer 
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[Form of Bond - Reverse Side] 
 

COMMUNITY COLLEGE DISTRICT NO. 507 
 

COUNTIES OF VERMILION, EDGAR, IROQUOIS, CHAMPAIGN AND FORD 
 

AND STATE OF ILLINOIS 
 

[TAXABLE] GENERAL OBLIGATION COMMUNITY COLLEGE BOND, SERIES 2024[A][B] 

  [6] This Bond is one of a series of bonds issued by the District for working cash fund 

purposes, in full compliance with provisions of the Public Community College Act of the State of 

Illinois, and the Local Government Debt Reform Act of the State of Illinois, and all laws 

amendatory thereof and supplementary thereto, and is authorized by the Board of Trustees of the 

District by a resolution duly and properly adopted for those purposes, in all respects as provided 

by law. 

  [7] Bonds of the issue of which this Bond is one due on December 1, 2034, are subject 

to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond Registrar, at 

a redemption price of par plus accrued interest to the redemption date, on December 1 of the years 

and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2027 $170,000 
2028 175,000 
2029 185,000 
2030 265,000 
2031 275,000 
2032 350,000 
2033 365,000 
2034 (maturity) 380,000 

 [8] Notice of any such redemption shall be sent by first class mail not less than thirty (30) 

days nor more than sixty (60) days prior to the date fixed for redemption to the registered owner 

of each Bond to be redeemed at the address shown on the registration books of the District 

maintained by the Bond Registrar or at such other address as is furnished in writing by such 
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registered owner to the Bond Registrar.  When so called for redemption, this Bond will cease to 

bear interest on the specified redemption date, provided funds for redemption are on deposit at the 

place of payment at that time, and shall not be deemed to be outstanding. 

  [9] This Bond is transferable by the registered holder hereof in person or by his or her 

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in 

St. Louis, Missouri, but only in the manner, subject to the limitations and upon payment of the 

charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond.  

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and 

for the same aggregate principal amount will be issued to the transferee in exchange therefor. 

  [10] The Bonds are issued in fully registered form in the denomination of $100,000 each 

or authorized integral multiples of $5,000 in excess thereof.  This Bond may be exchanged at the 

principal corporate trust office of the Bond Registrar for a like aggregate principal amount of 

Bonds of the same maturity of other authorized denominations, upon the terms set forth in the 

authorizing resolution.  The Bond Registrar shall not be required to transfer or exchange any Bond 

during the period beginning at the close of business on the 15th day of the month next preceding 

any interest payment date on such Bond and ending at the opening of business on such interest 

payment date, nor to transfer or exchange any Bond after notice calling such Bond for redemption 

has been mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of 

redemption of any Bonds. 

  [11] The District and the Bond Registrar may deem and treat the Registered Owner hereof 

as the absolute owner hereof for the purpose of receiving payment of or on account of principal 

hereof and interest due hereon and for all other purposes and neither the District nor the Bond 

Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 
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FOR VALUE RECEIVED, the undersigned sells, assigns, and transfers unto __________________ 

_____________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint _______________________ 

_____________________________________________________________________________ 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated:  __________________________ __________________________ 

Signature guaranteed:  __________________________ 

NOTICE: The signature to this assignment must correspond with the name of the registered owner 
as it appears upon the face of the within Bond in every particular, without alteration or 
enlargement or any change whatever. 

  Section 8. Sale of Bonds.  Each series of Bonds hereby authorized shall be executed as 

in this Resolution provided as soon after the passage hereof as may be, and thereupon be deposited 

with the Treasurer of the Board, and be by said Treasurer delivered to the purchaser thereof (each, 

a “Purchaser”), upon receipt of the purchase price therefor, the same being $2,537,068.70 for the 

Series 2024A Bonds and $2,537,068.70 for the Series 2024B Bonds, plus accrued interest, if any, 

to date of delivery.  The Purchaser for the Series 2024A Bonds shall be the Worth Township School 

Treasurer, on behalf of the Worth Township Trustees of Schools.  The Purchaser for the Series 

2024B Bonds shall be the Bremen Township School Treasurer, on behalf of the Bremen Township 

Trustees of Schools.   The contracts for the sale of the Bonds heretofore entered into (collectively, 

the “Purchase Contract”) into is in all respects ratified, approved and continued, it being hereby 

found and determined that the Bonds have been sold at such price and bear interest at such rates 

that neither the true interest cost (yield) nor the net interest rate received upon such sale exceed 

the maximum rate otherwise authorized by Illinois law and that the contract for the sale of the 

Bonds is in the best interests of the District and that no person holding any office of the District, 
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either by election or appointment, is in any manner financially interested directly in his or her own 

name or indirectly in the name of any other person, association, trust or corporation, in the contract 

for the sale of the Bonds.  To the extent the surety bond executed by the Treasurer of the Board as 

required by Section 3-19 of the Act is required to be increased as a result of the issuance of the 

Bonds, such increase is hereby approved and said surety bond shall be filed with the Illinois 

Community College Board and shall also be filed with the County Clerks of The Counties 

Vermilion, Edgar, Iroquois, Champaign and Ford, Illinois (together, the “County Clerks”). 

The Bonds before being issued shall be registered, numbered and countersigned by the 

Treasurer of the Board, such registration being made in a book provided for that purpose, in which 

shall be entered the record of the resolution authorizing the Board to borrow said money and a 

description of the Bonds issued, including the number, date, to whom issued, amount, rate of 

interest and when due. 

The use by the District of the Term Sheet, in substantially the form now before the Board 

(the “Term Sheet”), is hereby ratified, approved and authorized; the execution and delivery of the 

Term Sheet is hereby authorized; the execution of the Placement Agent Agreement between the 

District and Stifel, Nicolaus & Company, Incorporated, in substantially the form now before the 

Board (the “Placement Agent Agreement”), is hereby authorized; and the officers of the Board are 

hereby authorized to take any action as may be required on the part of the District to consummate 

the transactions contemplated by the Purchase Contract, the Placement Agent Agreement, this 

Resolution, the Term Sheet and the Bonds. 

  Section 9. Tax Levy.  In order to provide for the collection of a direct annual tax 

sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the principal 

thereof at maturity, there be and there is hereby levied upon all the taxable property within the 

District a direct annual tax for each of the years while the Bonds or any of them are outstanding, 
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in amounts sufficient for that purpose, and that there be and there is hereby levied upon all of the 

taxable property in the District, the following direct annual tax, to-wit: 

 

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2024 $757,867.60 for interest and principal up to and 
including June 1, 2026 

2025 526,390.00 for interest and principal 
2026 529,280.00 for interest and principal 
2027 523,582.50 for interest and principal 
2028 527,202.50 for interest and principal 
2029 666,727.50 for interest and principal 
2030 662,157.50 for interest and principal 
2031 783,720.00 for interest and principal 
2032 781,187.50 for interest and principal 
2033 777,290.00 for interest and principal 

Principal or interest maturing at any time when there are not sufficient funds on hand from 

the foregoing tax levy to pay the same shall be paid from the general funds of the District, and the 

fund from which such payment was made shall be reimbursed out of the taxes hereby levied when 

the same shall be collected. 

The District covenants and agrees with the purchasers and the holders of the Bonds that so 

long as any of the Bonds remain outstanding, the District will take no action or fail to take any 

action which in any way would adversely affect the ability of the District to levy and collect the 

foregoing tax levy and the District and its officers will comply with all present and future 

applicable laws in order to assure that the foregoing taxes will be levied, extended and collected 

as provided herein and deposited in the fund established to pay the principal of and interest on the 

Bonds. 

  Section 10. Filing of Resolution.  Forthwith upon the passage of this Resolution, the 

Secretary of the Board is hereby directed to file a certified copy of this Resolution with the County 

Clerks, and it shall be the duty of said County Clerks to annually in and for each of the years 2024 

100



 -18- 

to 2023, inclusive, ascertain the rate necessary to produce the tax herein levied, and extend the 

same for collection on the tax books against all of the taxable property within the District in 

connection with other taxes levied in each of said years for community college purposes, in order 

to raise the respective amounts aforesaid and in each of said years such annual tax shall be 

computed, extended and collected in the same manner as now or hereafter provided by law for the 

computation, extension and collection of taxes for general educational purposes of the District, 

and when collected, the taxes hereby levied shall be placed to the credit of a special fund to be 

designated “Bond and Interest Fund of 2024” (the “Bond Fund”), which taxes are hereby 

irrevocably pledged to and shall be used only for the purpose of paying the principal of and interest 

on the Bonds; and a certified copy of this resolution shall also be filed with the Treasurer of the 

Board. 

 Section 11. Use of Bond Proceeds.  The District and the Board hereby covenant that all 

of the proceeds of the Bonds shall be used in strict compliance with all the requirements of the 

Act.  Accrued interest, if any, received on the delivery of the Bonds is hereby appropriated for the 

purpose of paying first interest due on the Bonds and is hereby ordered deposited into the Bond 

Fund.  The principal proceeds of the Bonds and any premium received on the delivery of the Bonds 

are hereby appropriated to pay costs of issuance and for working cash fund purposes, and that 

portion not needed to pay such costs shall be set aside in a separate fund known and designated as 

the “Working Cash Fund of Community College District No. 507, Counties of Vermilion, Edgar, 

Iroquois, Champaign and Ford and State of Illinois,” which said fund shall be held apart, 

maintained and administered as hereinabove provided, and shall be used for the purpose and in the 

manner provided by Sections 3-33.1 to 3-33.6a, inclusive, of the Act, at least until all the Bonds 

have been retired or all the Bond proceeds have been fully spent (whichever is earlier), and shall 

not be used for any other purpose whatsoever.  At the time of the issuance of the Bonds, the costs 
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of issuance of the Bonds may be paid by the Purchaser on behalf of the District from the proceeds 

of the Bonds. 

 Section 12. Tax Matters.  The District hereby covenants that it will not take any action, 

omit to take any action or permit the taking or omission of any action within its control if taking, 

permitting or omitting to take such action would cause the interest on the Bonds not to be included 

in the gross income of the recipients thereof for federal income tax purposes.   

Section 13. List of Bondholders.  The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address of 

the new Bondholder and eliminate the name and address of the transferor Bondholder. 

 Section 14. Duties of Bond Registrar.  If requested by the Bond Registrar, the Chair and 

Secretary of the Board are authorized to execute the Bond Registrar’s standard form of agreement 

between the District and the Bond Registrar with respect to the obligations and duties of the Bond 

Registrar hereunder which may include the following: 

 (a) to act as bond registrar, authenticating agent, paying agent and transfer 
agent as provided herein; 

 (b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the District upon request, but otherwise to keep such list confidential; 

 (c) to give notice of redemption of Bonds as provided herein; 

 (d) to cancel and/or destroy Bonds which have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer; 

 (e) to furnish the District at least annually a Bond with respect to Bonds 
cancelled and/or destroyed; and 

 (f) to furnish the District at least annually an audit confirmation of Bonds paid, 
Bonds outstanding and payments made with respect to interest on the Bonds. 

  Section 15. Severability.  If any section, paragraph or provision of this Resolution shall 

be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such 

102



 -20- 

section, paragraph, clause or provision shall not affect any of the remaining provisions of this 

Resolution. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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Section 16. Repeal.  All resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed and this Resolution shall be in full force and effect forthwith upon its adoption. 

Adopted October 24, 2024. 

_______________________________________ 
Chair, Board of Trustees 

_______________________________________ 
Secretary, Board of Trustees 
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Trustee ________________________ moved and Trustee ________________________ 

seconded the motion that said resolution as presented and read by title be adopted. 

After a full and complete discussion of said resolution, the Chair directed the Secretary to 

call the roll for a vote upon the motion to adopt said resolution. 

Upon the roll being called, the following Trustees voted AYE: ______________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

 and the following Trustees voted NAY:   ____________________________________________ . 

Whereupon the Chair declared the motion carried and said resolution adopted, approved 

and signed the same in open meeting and directed the Secretary to record the same in the records 

of the Board of Trustees of Community College District No. 507, Counties of Vermilion, Edgar, 

Iroquois, Champaign and Ford and State of Illinois, which was done. 

Other business not pertinent to the adoption of said resolution was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjourned. 

_______________________________________ 
Secretary, Board of Trustees 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF VERMILION ) 

CERTIFICATION OF MINUTES 

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Trustees of Community College District No. 507, Counties of Vermilion, Edgar, 
Iroquois, Champaign and Ford and State of Illinois (the “Board”), and as such official I am the 
keeper of the records and files of the Board. 

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 24th day of October, 2024, insofar as same relates 
to the adoption of a resolution entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that said 
meeting was called and held at a specified time and place convenient to the public, that notice of 
said meeting was duly given to all of the news media requesting such notice, that an agenda for 
said meeting was posted at the location where said meeting was held and at the principal office of 
the Board at least 48 hours in advance of the holding of said meeting, that a true, correct and 
complete copy of said agenda as so posted is attached hereto as Exhibit A, that at least one copy of 
said agenda was continuously available for public review during the entire 48-hour period 
preceding said meeting, that said meeting was called and held in strict compliance with the 
provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions 
of the Public Community College Act of the State of Illinois, as amended, and that the Board has 
complied with all of the provisions of said Acts and with all of the procedural rules of the Board. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 24th day of October, 
2024. 

 
 
_______________________________________ 

Secretary, Board of Trustees 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF VERMILION ) 

FILING BOND 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Vermilion, Illinois, and as such official I do further certify that on the ____ day 

of __________, 2024, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

duly adopted by the Board of Trustees of Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “Board”), on the 24th 

day of October, 2024, and that the same has been deposited in the official files and records of my 

office. 

I do further certify that there has also been filed in my office a true, correct and complete 

copy of the surety bond of the Treasurer of the Board, and issued in accordance with the provisions 

of Section 3-19 of the Public Community College Act of the State of Illinois, as amended, and 

conditioned in part upon the faithful discharge of her duties with respect to the disbursement of 

the proceeds of the sale of Taxable General Obligation Community College Bonds, Series 2024A, 

and Taxable General Obligation Community College Bonds, Series 2024B, proposed to be issued 

by said Community College District pursuant to said resolution. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this ____ day of __________, 2024. 
 
 
_______________________________________ 

County Clerk of The County of 
Vermilion, Illinois 

(SEAL) 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF EDGAR ) 

FILING BOND 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Edgar, Illinois, and as such official I do further certify that on the ____ day of 

__________, 2024, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

duly adopted by the Board of Trustees of Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “Board”), on the 24th 

day of October, 2024, and that the same has been deposited in the official files and records of my 

office. 

I do further certify that there has also been filed in my office a true, correct and complete 

copy of the surety bond of the Treasurer of the Board, and issued in accordance with the provisions 

of Section 3-19 of the Public Community College Act of the State of Illinois, as amended, and 

conditioned in part upon the faithful discharge of her duties with respect to the disbursement of 

the proceeds of the sale of Taxable General Obligation Community College Bonds, Series 2024A, 

and Taxable General Obligation Community College Bonds, Series 2024B, proposed to be issued 

by said Community College District pursuant to said resolution. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this ____ day of __________, 2024. 
 
 
_______________________________________ 

County Clerk of The County of 
Edgar, Illinois 

(SEAL) 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF IROQUOIS ) 

FILING BOND 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Iroquois, Illinois, and as such official I do further certify that on the ____ day of 

__________, 2024, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

duly adopted by the Board of Trustees of Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “Board”), on the 24th 

day of October, 2024, and that the same has been deposited in the official files and records of my 

office. 

I do further certify that there has also been filed in my office a true, correct and complete 

copy of the surety bond of the Treasurer of the Board, and issued in accordance with the provisions 

of Section 3-19 of the Public Community College Act of the State of Illinois, as amended, and 

conditioned in part upon the faithful discharge of her duties with respect to the disbursement of 

the proceeds of the sale of Taxable General Obligation Community College Bonds, Series 2024A, 

and Taxable General Obligation Community College Bonds, Series 2024B, proposed to be issued 

by said Community College District pursuant to said resolution. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this ____ day of __________, 2024. 
 
 
_______________________________________ 

County Clerk of The County of 
Iroquois, Illinois 

(SEAL) 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF CHAMPAIGN ) 

FILING BOND 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Champaign, Illinois, and as such official I do further certify that on the ____ day 

of __________, 2024, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

duly adopted by the Board of Trustees of Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “Board”), on the 24th 

day of October, 2024, and that the same has been deposited in the official files and records of my 

office. 

I do further certify that there has also been filed in my office a true, correct and complete 

copy of the surety bond of the Treasurer of the Board, and issued in accordance with the provisions 

of Section 3-19 of the Public Community College Act of the State of Illinois, as amended, and 

conditioned in part upon the faithful discharge of her duties with respect to the disbursement of 

the proceeds of the sale of Taxable General Obligation Community College Bonds, Series 2024A, 

and Taxable General Obligation Community College Bonds, Series 2024B, proposed to be issued 

by said Community College District pursuant to said resolution. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this ____ day of __________, 2024. 
 
 
_______________________________________ 

County Clerk of The County of 
Champaign, Illinois 

(SEAL) 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF FORD ) 

FILING BOND 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Ford, Illinois, and as such official I do further certify that on the ____ day of 

__________, 2024, there was filed in my office a duly certified copy of a resolution entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

duly adopted by the Board of Trustees of Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign and Ford and State of Illinois (the “Board”), on the 24th 

day of October, 2024, and that the same has been deposited in the official files and records of my 

office. 

I do further certify that there has also been filed in my office a true, correct and complete 

copy of the surety bond of the Treasurer of the Board, and issued in accordance with the provisions 

of Section 3-19 of the Public Community College Act of the State of Illinois, as amended, and 

conditioned in part upon the faithful discharge of her duties with respect to the disbursement of 

the proceeds of the sale of Taxable General Obligation Community College Bonds, Series 2024A, 

and Taxable General Obligation Community College Bonds, Series 2024B, proposed to be issued 

by said Community College District pursuant to said resolution. 
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IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this ____ day of __________, 2024. 
 
 
_______________________________________ 

County Clerk of The County of 
Ford, Illinois 

(SEAL) 
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STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF VERMILION ) 

FILING BOND 

I, the undersigned, do hereby certify that I am the duly qualified and acting Treasurer of 

the Board of Trustees of Community College District No. 507, Counties of Vermilion, Edgar, 

Iroquois, Champaign and Ford and State of Illinois, and as such official I do further certify that on 

the 24th day of October, 2024, there was filed in my office a duly certified copy of a resolution 

entitled: 

RESOLUTION providing for the issue of $5,000,000 Taxable General 
Obligation Community College Bonds, Series 2024, of Community 
College District No. 507, Counties of Vermilion, Edgar, Iroquois, 
Champaign and Ford and State of Illinois, for the purpose of 
increasing the Working Cash Fund of said District, providing for the 
levy of a direct annual tax sufficient to pay the principal and interest 
on said bonds, and authorizing the sale of said bonds to the 
purchasers thereof. 

duly adopted by the Board of Trustees of said Community College District on the 24th day of 

October, 2024, and that the same has been deposited in the official files and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature, this 24th day of October, 

2024. 
 
 
_______________________________________ 

Treasurer, Board of Trustees 
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    BOARD AGENDA ITEM 12C 
 
 
 
 
 
  

 
Board Consideration of Resolution to Approve Tax Levy 
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AGENDA ITEM:  12C 
 
AGENDA TITLE:  BOARD CONSIDERATION OF RESOLUTION TO APPROVE  
    THE 2024 TAX LEVY 
 
DATE:    October 24, 2024 
 
RESOURCE:   Tammy Betancourt 
 
SUBMITTED FOR:  Action 
 
SUMMARY: On September 26, 2024, the Board of Trustees approved an intent to 

levy 2024 taxes.  Because the intended tax levy increased more than 
105% of the 2023 tax extensions, the required truth-in-taxation public 
hearing was held and proper notice was provided in accordance with 
35 ILCS 200/18-20. Therefore, all truth-in-taxation compliance 
requirements have been met. 

 
Utilizing an estimated 10% increase in the Equalized Assessed 
Valuation, the tax levy rate is anticipated to be approximately 
56.20 cents.  However, upon the closing of the issuance of 
$5,000,000 Working Cash Fund Bonds, the estimated rate would 
be approximately 61.12. While the current tax rate is 57.50 cents, it 
typically fluctuates between 60 and 63 cents.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ACTION 
REQUESTED: May we ask the Board to consider approving the Resolution to 

approve the 2024 Tax Levy.  
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 RESOLUTION APPROVING TAX LEVY 
 
 
WHEREAS, the Board of Trustees of Community College District No. 507 has done all things 
required by all applicable statutes; and 
 
WHEREAS, the Board has determined that it is necessary for the District to raise the necessary 
funds by the levying of taxes: 
 
NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Community College 
District No. 507, Counties of Vermilion, Edgar, Iroquois, Champaign and Ford, State of Illinois 
that the following sums be levied for the fiscal year beginning July 1, 2024: 
 

1. The sum of $5,805,600 be, and is hereby levied as a tax for educational purposes; 
 

2. The sum of $1,167,700 be, and is hereby levied as a tax for operations and maintenance 
purposes; 

 
3. The sum of $1,250,000 be, and is hereby levied as a -special tax for tort liability 

purposes; 
 

4. The sum of 73,000 be, and is hereby levied as a special tax for auditing services 
purposes; 

 
5. The sum of $200,000 be, and is hereby levied as a special tax for Medicare and FICA 

insurance purposes; 
 
7. The sum of $117,505 be, and is hereby levied as a special tax for Funding Bond 

repayment purposes (issued 2021). 
 

8. The sum of $137,687 be, and is hereby levied as a special tax for 
Technology/Equipment Funding Bond repayment purposes (issued 2022). 

 
BE IT FURTHER RESOLVED that the Chairperson and Secretary of said Board of Trustees be, 
and they are hereby instructed to prepare a Certificate of Tax Levy covering said amounts and 
purposes and that the Tax Levy is filed with the County Clerk of the respective counties, in 
accordance with statutes made and provided. 
 
BE IT FURTHER RESOLVED that this resolution shall be in full force and effect from and after 
its passage. 
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Resolution Approving Tax Levy                                                                                     Page 2 
 
 
 
 
PASSED this 24th day of October 2024, by ________Yeas and _______ Nays, to-wit: 
 
 
 
           YEAS                  NAYS       
 
________________________________      _______________________________ 
 
________________________________      _______________________________ 
 
________________________________      _______________________________ 
 
________________________________      _______________________________ 
 
________________________________      _______________________________ 
 
________________________________      _______________________________ 
 
________________________________      _______________________________ 
 
 

BOARD OF TRUSTEES                 
    Community College District No. 507 

 
 

     ____________________________________ 
                 Chairperson 

 
 
 
 
Attest: 
 
__________________________________                ___________________________________ 
Secretary                                  Date 
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Board Consideration of Resolution for  

the Timing of Property Tax Revenue 
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AGENDA ITEM: 12D 
 
AGENDA TITLE: BOARD CONSIDERATION OF RESOLUTION APPROVING THE  
   TIMING OF RECOGNITION OF PROPERTY TAX REVENUE 
 
DATE:   October 24, 2024 
 
RESOURCE:  Tammy Betancourt  
 
SUBMITTED FOR: ACTION 
 
SUMMARY:  Governmental Accounting Standards Board (GASB) Statement #33  
   addresses accounting and financial reporting for nonexchange  
   transactions. Revenue from property tax levies fall into this category.  
   Since property tax levies are approved for a calendar year and the actual  
   receipt of funds occurs in more than one fiscal year, this GASB Statement  
   #33 requires certain recognition guidelines to be followed, unless a  
   resolution is approved by the Board stating what fiscal year the revenue  
   should be allocated. 
 
   This Resolution is asking the Board to recognize 100% of the 2024 levy  
   revenue in Fiscal Year 2025. If approved, this action will formally allocate  
   property tax revenue that is consistent with our past practice. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ACTION:  May we ask the Board to approve this Resolution recognizing 100% of the  
   2024 levy revenue in Fiscal Year 2025. 
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RESOLUTION APPROVING THE TIMING OF RECOGNITION 
OF PROPERTY TAX REVENUE 

 
 
 

WHEREAS, the Board of Trustees of Community College District No. 507, Counties of 

Vermilion, Edgar, Iroquois, Champaign, and Ford, State of Illinois, has levied for the fiscal year 

beginning July 1, 2024 

 

- a tax for the sum of $5,805,600 for educational purposes; 

- a tax for the sum of $1,167,700 for operations and maintenance purposes; 

- a special tax for the sum of $1,250,000 for tort liability purposes; 

- a special tax for the sum of $73,000 for auditing services purposes; 

- a special tax for the sum of $200,000 for Medicare and FICA insurance purposes; 

- a special tax for the sum of $117,505 for Funding Bond (issued 2021) repayment 

purposes. 

- a special tax for the sum of $137,687 for Technology/Equipment Funding Bond (issued 

2022) repayment purposes. 

 

WHEREAS, the Chairperson and Secretary of said Board of Trustees prepared a Certificate of 

Tax Levy covering said amounts and the Tax Levy will be filed with the County Clerk of the 

respective counties, in accordance with statues made and provided. 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees, that this 2024 year tax levy, 

with funds to be collected during calendar year 2024 be allocated and recognized 100% for the 

Fiscal Year 2025, which began on July 1, 2024. 

 

BE IT FURTHER RESOLVED that this resolution shall be in full force and effect from and after 

its passage. 

 
 
PASSED this 24th day of October, 2024 by __________ yeas and __________ nays, to wit: 
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Voting Yea      Voting Nay 
 
____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

____________________________________ ____________________________________ 

 

      BOARD OF TRUSTEES 
      Community College District No. 507 
 
      ____________________________________ 

      Chairperson    Date 

Attest: 

 

____________________________________ ____________________________________ 
Secretary      Date 
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Board Discussion of Solar Project 
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AGENDA ITEM: 12E 
 
AGENDA TITLE: BOARD DISCUSSION OF SOLAR PROJECT 
 
MEETING DATE: October 24, 2024 
 
RESOURCE: Tammy Betancourt, Doug Adams 
     
SUBMITTED FOR: DISCUSSION 
 
SUMMARY: Electricity rates have continued to rise over the last few years and in fact 

have almost doubled in the last two years. In December of 2021, Ameren 
Illinois approved a large rate hike and unfortunately it was at the time the 
College was negotiating our rate with our energy supplier, Constellation. 
As a result of the untimely rate hike by Ameren our electricity costs 
skyrocketed from $520,439 in FY22 to $917,794 in FY24.  However, and 
concurrently, under the Future Energy Jobs Act (Public Act 99-0906 or 
FEJA) the State of Illinois has been offering various solar incentive 
programs to help Illinois meet its renewable energy goals and to bring the 
expansion of solar energy.  

.  
Given electricity represents almost $1.0 million of the College’s operating 
budget and our academic initiative in sustainable energy, a solar project 
would not only reduce our overall electricity expense, but provide an avenue 
to increase learning in our sustainable energy program.  

 
This is not only an exciting opportunity for the College to increase our 
commitment to sustainability and enhance our sustainability academic 
programs, but by offsetting around 50% of the College’s current energy 
consumption, it will potentially save the College over $300,000 in the first 
year of operation alone and over $13M over a 25-year period.  
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
ACTION 
REQUESTED:  For discussion only.  
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BOARD AGENDA ITEM 12F 

Closed Session for Discussion Concerning the 
Appointment, Employment, Compensation, 

Discipline, Performance, or Dismissal of 
Specific Employees of the Public Body
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AGENDA ITEM 13F 
 

MOTION FOR CLOSED SESSION 
 
 
BE IT RESOLVED, in accordance with the provisions of 5 ILCS 120/2(c 1) of the Open 
Meetings Act, the Board of Trustees of Community College District #507 shall enter a 
Closed Session for deliberations concerning the appointment, employment, 
compensation, discipline, performance, or dismissal of specific employees of the public 
body.               
 
 
Dated this 24th day of September, 2024. 



 BOARD AGENDA ITEM 12G 
 
 
 
 
 
  

Board Consideration of Approval of  
Resignation Agreement with College President and  

Return from Administrative Leave 
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    BOARD AGENDA ITEM 13 
 
 
 
 
 
  

Information 
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    BOARD AGENDA ITEM 13A 
 
 
 

  
 

Trustee Comments 
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    BOARD AGENDA ITEM 13B 
 
 
 

  
 

Communications 
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